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, 3 y A U 1©vdmam 3 @ A
AN - - PP -
Ad). t-Stat Frob.™*
Phillips-Perron test statistic -35.27499 0.0000
Test critical values: 1% level -3.967261
A% level -3.414318
10% level -3.129230
*Mackinnon (1996) one-sided p-values.
© A JJu “x PP t h n-36.27499 vy 1% 5%
10% i h -3.967261 -3.414318 -3.129280 X A
Ad. t-Stat Frob.™
Phillips-Perron test statistic -52.10028 0.0000
Test critical values: 1% lewel -3.967261
A% level -3.414318
10% level -3.129230
*hackinnon (1996 one-sided p-values.
y PP t h n-52.10028 v 1% 5% 10% i h -3.96726T
-3.414318 -3.129280 “y A
Q 4 12
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Adj. t-Stat Prab.*

Phillips-Perron test statistic -21.23926 0.0000
Test critical values: 1% lewel -3.967261
2% level -3.414318
10% level -3.129280

*Mackinnon (19968) one-sided p-values.

h -3.967261

z PP t h n-21.23926 y 1% 5% 10% i
-3.414318 -3.129280 “ oz A
-3 Yy O } J 3 o)
1.7 xn Jd T oy,zm N
n x=c(1)+c(2)*y+c(3)*z+ux A
Dependent “Yariable: X
Method: Least Squares
Date: 0502008 Time: 13:56
mample: 140
Included observations: 40
KEC[NHC 2 +CEE
Coefficient  =td. Errar t-Statistic Frob.
(1) 2907278 0011830 2441347 0.0000
C2) 1888279 0021177 8383923 0.0000
) 1807338 0.MM7307  &7.09562  0.0000
R-squared 0997393  Mean dependent var -3, 102165
Adjusted R-squared 0997257 5.0, dependent var 0.890615
=.E. of regression 0046642 Akaike info criterion -3.220555
=um squared resid 0.050492  Schwarz criterion -3.0593929
Log likelihood B7.41189  Durbin-Watson stat 1.045429
yo I ‘ )
X=2.927277898+1.859279451*Y+1.50733844AZ
DW N n=40,k=3 ~ dI=1.39,du=1.60,
X fox A Y O ; I JukO
X=2.924731331501481.85862450911986y+1.507943173953217
¢ & R 09974 A
0] h”~ Actual™ 6 h (Fitted) JU (Residual)
1 7R A

DW n 1.048429<drl
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— Residual —— Actual —— Fitted
N c(1),c(2),c(3) 100% i X,Y,Z
3 A N1 7 x6vy,z T A
2.7 " ym Jd o7 ox,zm N
n y=c(1)+c(2)*x+c(3)*z+uy A
Dependent Yariable: ¥
Method: Least Sguares
Date: 0502/08 Time: 20:01
sample: 140
Included observations: 40
Y=CT+C L2 H+CETE
Coefficient  Std. Errar t-Statistic Frohb.
(1) 1867493 0.016684 9395015  0.0000
C2) 05350265 0005332 8383923 0.0000
) 0805590 00131684 -B1.27315  0.0000
R-squared 0994769  Mean dependent var 0262955
Adjusted R-squared 0994486 5.0, dependent var 0.336937
=.E. of regression 0025020  Akaike info criterion -4 ABRZ2S
Sum squared resid 0023163 Schwarz criterion -4 339557
Log likelihood 9232446 Durbin-WWatson stat 1.021075
yo I ' )
Y=1.56749316+0.5350264421*K.8065904879* A
DW N n=40,k=3 ~ dI=1.39,du=1.60, DW n 1.021075<dr
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